
 

 

Reservation Fee Agreement 

Subject to contract 

Dated ………… 

 

Relating to the deposit to reserve Barn…….., Tredown Barns, Hollacombe, Holsworthy, Devon, EX22 6NW 

between 

Tredown Barns Developments Ltd (“the Seller”). 

………………………………………….. (full name(s) of  ……………………………………………………… 

(address) (“the Buyer”) agrees to pay and the Seller acknowledges receipt of a non-refundable deposit of 

£10,000 to Tredown Barns Developments Ltd towards the purchase subject to contract of: 

Barn……., Tredown Barns, Hollacombe, Holsworthy, Devon EX22 6NW (“the Barn”) to be built by the 

Seller in accordance with the plans, drawings and specifications approved by Torridge District Council 

under planning permission 1/0602/2019/FUL dated 27th March 2020 together with any amendments or 

variations to that permission at the agreed purchase price of £……… plus the cost of any agreed variations 

or extras. The seller reserves the right to make minor alterations to the plans, drawings and specifications. 

The Barn is due to be completed in August 2022 subject to pandemic restrictions, availability of materials 

and other circumstances beyond the Seller’s control. 

The deposit will be held in a bank account separate from the Seller’s trading account and if the sale of 

Barn…… to the Buyer completes, the deposit will be credited against the purchase price. It will be 

refunded only if the Seller becomes insolvent or if Barn……. is not completed by the end of December 

2022. In the event that Barn….. is not completed by the end of December 2022 the deposit will be 

refunded within 10 working days together with interest earned on the deposit but the Buyer acknowledges 

and agrees that the Seller may retain the sum of £500 plus VAT to cover its administration and 

management costs and any legal or other fees incurred in the preparation of the sale contract and 

associated documents and subsequent correspondence with the Buyer’s conveyancers. 

 

Signed by Buyer(s)…………………………………………………………………………………………………….. 

Name(s) printed………………………………………………………………………………………………………… 

Date……………………………….. 

 

Signed by Melanie Osborne ………………………………………………duly authorised for and on behalf of 

the Seller. 

Date……………………………….. 


